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Strike Oil Limited (ASX: STX) holds Coal Seam GaS8SG) interests at the
Corporate level through its 8.3% interest in CS@lever Comet Ridge Limited
(ASX: COI) and at the project level through its 8wmin Cooper interests. The
proposed merger of Comet Ridge Limited with Chaltt&zeergy Limited is to be
voted on by shareholders today. What are youniiaes regarding your Comet
Ridge stake?

MD Simon Ashton

Our interest in CSG dates back to the early pa20ff0. Around that time, we
began to assemble CSG interests that were platedComet Ridge, which was
founded by Strike Oil in 2003. Comet Ridge wasitA&X listed in 2004, and we
received our shareholding in Comet Ridge in refarnthe CSG interests we had
placed in it.

We have no immediate plans for our shareholdinGoamet Ridge, but we intend

to monitor the market’'s reaction to the merger, Aod/ the management of the
newly formed entity capitalises on the substar@iainet Ridge CSG assets in the
Bowen and Galilee Basins in Queensland and the &lainBasin in New South

Wales.
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Strike Oil's other CSG asset is the Southern Codpeject in South Australia.
What is your strategy in regard to Southern Cooper?



MD Simon Ashton

We operate and retain a 66.66% working intereshéenSouthern Cooper Project
which is based upon PELA 96, an exploration pethdt is soon to be granted.
The permit application area which is uniquely lecain the southern Cooper
Basin contains a significant quantity of relativedfzallow coal with, we feel,
excellent CSG potential.

The Southern Cooper Project has been retained &y gears within Strike Oill,
but has remained in the application stage due tiv&lditle issues. We now
believe we are on the verge of finalising the raatitle agreement and hope to be
offered the permit in the next two months.

Once we have the permit, we will drill cored evdioia wells to obtain
information detailing the gas content in the cdalenable us to better define the
resource.
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What is the potential of the Southern Cooper Pt8jec

MD Simon Ashton

We have calculated 8 to 20 trillion cubic feet (T)@prospective gas resources in
the vast coal reserves present in the area of gpication. The resources are
calculated on the basis of the coal seams that mé&sesected in the petroleum
exploration wells drilled in the permit (specifizalthe Tinga Tingana 1 and
Weena 1 wells) and the interpretation of seismidetiog. The estimated level
of gas resources in the coal seams are based updaroal seams observed
elsewhere in Australia.

Our observation is that recent Australian transastifor 2P reserves have valued
them in the range of $1 to $2 per mcf or highelP. r@serves have been valued in
the $0.5 to $1 per mcf range. This provides somdécation as to the potential
value Strike Oil could achieve from this asset.

We believe the project has the potential to opernthepvast CSG potential of the
Cooper Basin, Australia's premier onshore conveatioil and gas production
region, which also has extensive gassy coal searhge. PELA 96 area contains
the shallowest depth of Permian coal measureserCiioper Basin (specifically
the Patchawarra Formation coals), which makesrit peomising.

Individual coal seams up to 20 metres in thicknesge been intersected in oil
exploration wells, with composite thickness of ceahms interpreted to be up to
80 metres in thickness between depths of 1,00@#&@0D metres.

Potential also exists for coal seams shallower th@®00 metres in unexplored
parts of the area. Operators to the north of tlp@r Basin are currently
evaluating potential CSG at depths greater thad®@n@etres.
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Can you comment on the Southern Cooper Projeat'ssacto gas markets?

MD Simon Ashton

The attraction of the Cooper Basin area is thatethe already substantial gas
infrastructure in place. The project sits to thath of the Moomba gas production
facilities and therefore is near gas pipelines iserg Queensland, New South
Wales and South Australia. Specifically, the Moamb Adelaide gas pipeline
traverses our Southern Cooper Project area.

Existing infrastructure could be used to supplyhbloical domestic markets and
future LNG facilities, whereas Queensland CSG putsjare more restricted with
respect to the New South Wales and South Austadikkets.
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Thank you Simon.

‘For further information on Strike Oil Limited visitww.strikeoil.com.auor call
Simon Ashton on (08) 6103 0999

To read other Open Briefings, or to receive ful@pen Briefings by email, please
visit www.corporatefile.com.au

DISCLAIMER: Corporate File Pty Ltd has taken reasonable care in publishing the information contained in this Open Briefing®.
It is information given in a summary form and does not purport to be complete. The information contained is not intended to be
used as the basis for making any investment decision and you are solely responsible for any use you choose to make of the
information. We strongly advise that you seek independent professional advice before making any investment decisions.
Corporate File Pty Ltd is not responsible for any consequences of the use you make of the information, including any loss or
damage you or a third party might suffer as a result of that use.



