









































Extensive coal seams SOUTHERN COOPER

= Thick coal seam mapped over 1,450km? - based on past oil exploration wells and seismic
= Individual seams up to 18 metres thick

PEL 96 Boundary



Capital and market access advantage SOUTHERN COOPER

Conceptual cash flows

CSG Project with market and
infrastructure access (Strike
Oil's Southern Cooper Project)

+

$ Typical Queensland CSG
Project with no immediate
infrastructure and market

Epic Energy Pipeline - Compressor station
access adjacent to PEL 96
—_ e e _> Photo courtesy of Epic Energy
Years
Longer payout
$ Strike Oil’s Southern Cooper Project
= Low Capex - due to existing pipeline access

= Earlier payout - due to ability to access domestic gas market
Y Delivers earlier positive cashflow

Substantially
negative cashflow



CSG evaluation program - short term SOUTHERN COOPER

2010

Jan Feb Mar Apr May Jun Jul

Drilling core holes

CSG - coal and gas
evaluation

CSG - pilot design

UCG - preliminary
evaluation




Major strategically located coal resource FUTURGAS

RESOURCE
= 578 Million tonnes JORC compliant lignite resource*

OLYMPIC DAM | £1cH CREEK

= Conventional open cut mine

TECHNOLOGY
= Combustion and gasification of lignite confirmed

= Utilises established Surface Coal Gasification (SCG) and
downstream technologies

Major Gas Pipeline

PRODUCTS
= Multi product potential: CTL, urea, ammonia, methanol
= Power generation potential: Up to 350 MW

MARKET
= Close to major infrastructure and access to market

= Potential to supply large share of South Australian diesel,
fertilizer and power requirements

* See JORC statement at end of this presentation

€ Strike Oil



Conventional oil and gas CARNARVON BASIN

BANIYAS
= One of the best shallow _@22;;’::1::
water prospects in the s i
Carnarvon Basin
= 47 million barrels of oil ’c
Y

——-.'-———

equivalent (boe) potential
= STX 40% share; 19 million
boe potential ouim
= Consolidating title position
over entire structure e
k
€ Strike 0il

KILOMETRES

Goldfields Gas Transmission Pipeline




The scale of the growth opportunity CURRENT POSITION

Resource Potential
Region Project Scale Project Life Status
(Strike’s share)
US Gulf Coast Rayburn and Mesquite 36.5 Bcfe +10 years Progressive field
(Current 9.2Bcfe 1P Prospective Resource development
Reserves)
Beyond Rayburn and 200 Bef (15 individual prospects so far) +10 years Drilling
Mesquite Prospective Resource
(Each discovery could add US$20 million per annum revenue,
US$13 million per annum gross margin @ US$6/GJ)
South Australia ~ Southern Cooper CSG 5,000-12,000 PJ gas-in-place +30 years Drilling
Prospective Resource
($245 million pa revenue domestic market)
Southern Cooper UCG 13,000 barrels/day liquids +30 years Drilling
($380 million pa revenue @ $80/hbl)
FuturGas (SCG) 578 million tonnes JORC +30 years PFS planning
10,000 barrels/day liquids
($293 million pa revenue @ $80/bbl)
Carnarvon Basin  Baniyas 19 million barrels of oil equivalent +10 years Securing acreage

Prospective Resource

& Strike Oil




Short term value potential CURRENT POSITION

POTENTIAL VALUE
| NET CASH A$10 million

USA PRODUCTION

* NPV of current USA production (@
10-15% discount rate and current
Nymex price deck) $155-220 million

USA EXPLORATION

e 200 Bcf potential risked @ 30% =
60 Bcf, valued @ $2-3/GJ

Market capitalisation
approx. A$92 million

\ AUSTRALIAN CSG
\ * Per Australian listed company ) -
\\ analogues (see following graph) SHOE-200 e
\
\
TOTAL A$265-430 million




CSG value growth CURRENT POSITION

Strike Oil and ASX “CSG players” enterprise value comparison
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Arrow Energy Eastern Star Bow Energy IconEnergy Blue Energy CometRidge Strike Oil Central Westside Exoma Energy
Gas Petroleum Corp.

* Strike Oil enterprise value adjusted to 16 November 2009 ‘) Strike Oil




Strategy — to transform the company CURRENT POSITION

: Spend to
Asset Strategy Action Jun 2010
. High margin cashflow Growth through exploration Drilling starts Jan 2010 $5.1m
. Large potential CSG/UCG resource | Prove up through drilling Drilling starts Jan 2010 $3.0m
Large lignite resource (SCG Commercialise multi-product options | PFS plannin
[ ] ge lig (SCG) p p p g Less than
D Oil and gas exploration Growth through exploration Expand acreage $1.0m
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TRANSFORMATIONAL

Drilling schedule POTENTIAL

Indicative drilling schedule

2010

Jan Feb Mar Apr May Jun

US Onshore Gulf Coast A é ﬁ A

Southern Cooper Basin A A A

US drilling could double - triple US reserves within 6 months

Southern Cooper holds immediate potential to elevate Strike to
a major participant in the Australian CSG sector




www.strikeoil.com.au ASX Code: STX

JORC COMPLIANCE STATEMENT — FUTURGAS RESOURCE

The FuturGas coal resources presented in this report are located at Kingston South Australia and have been classified and reported in accordance with the JORC code.
The JORC resource estimate is comprised of 523.5 million tonnes of Measured Resources and 54.8 million tonnes of Indicated Resources; a total of 578.3 million tonnes.

The information in this presentation that relates to coal resources is based on information compiled by Mr Charles Parbury, who is a Member of The Australasian Institute of Mining and
Metallurgy. Mr Parbury is a senior geologist with McElroy Bryan Geological Services Pty Ltd. Mr Parbury has sufficient experience which is relevant to the style and mineralisation and type
of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 'Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves' (JORC code). This expertise has been acquired principally through exploration and evaluation assignments at operating coal

mines and for coal exploration areas in Australia’s major coal basins. Mr Parbury consents to the inclusion of this statement in the report of the matters based on his information in the form
and context in which it appears.

€ Strike Oil
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